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1. Overview of the F&O Segment – May 2008 to October 2008 
 
1.1 Comparison of the close prices of the NIFTY Near Month Futures Contract (F&O 

Segment) with the underlying movement of the NIFTY Index (Cash Segment), along 
with the Daily Traded value of the F&O Segment:  
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1.2 Records Achieved in the F&O Segment:  

Product 
Traded Value           
(Rs. in crores) Date 

Index Futures 34,583 18-Oct-07 

Stock Futures 71,195 1-Nov-07 
Index Options 32,043 18-Sep-08 

Stock Options 3,746 18-Oct-07 

Interest Rate Futures 140 24-Jun-03 

Total F&O Traded Value 
  

1,10,564 18-Oct-07 
Open Interest on Contract Expiry 
(number of contracts) 3,891,564 31-Jan-08 

 
 
 

1.3 Monthwise Basic Statistics of the F&O Segment:   
 

Particulars May 2008 Jun 2008 Jul 2008 Aug 2008 Sep 2008 Oct 2008 
Traded Value (Rs in crores) 
Total  
 

7,97,908 10,84,064 11,60,174 9,57,445 11,97,872 9,41,646 

Daily Average  
 

39,895 51,622 50,442 47,872 57,042 47,082 

Number of Contracts 
Total  3,38,40,055 51,601,129 6,07,97,360 4,68,93,543 6,21,11,566 6,31,34,828 

Daily Average  16,92,003 24,57,197 26,43,363 23,44,677 29,57,694 31,56,741 

Open Interest  (Rs in crores) 
End of day 
averages 

 
76,624 

 
75,548 

 
72,051 

             
74,912 

 
76,807 

 
58,918 

% of Open 
interest to 
Daily Average 
Traded value 

 
192 

 
146 

 
143 

                          
156 

 
135 

 
125 
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Following is the graphical representation of the above data w.r.t. the Daily Average of Traded Value & 

Number of Contracts, and Open Interest.  
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 1.4 Month wise Product wise Traded Value Analysis: 

A graphical representation of the month wise product wise turnover in the F&O Segment for the 

period May 2008 to October 2008 is as below: 
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1.5 Institutional, Retail & Proprietary Investors – Turnover Analysis: 
 

No Month Institutional investors Retail Proprietary 

  Gross 
Traded 
Value     
(Rs in 
crores) 

Percen
tage 

Contri
bution 

Gross 
Traded 
Value  
(Rs in 
crores) 

Percenta
ge 

Contribu
tion 

Gross 
Traded 
Value  
(Rs in 
crores) 

Percentage 
Contribution 

1 May 08 2,74,787 17.22 876,167 54.90 4,44,863 27.88 

2 Jun 08 3,31,733 15.30 11,58,405 53.43 6,77,991 31.27 

3 Jul 08 3,19,854 13.78 12,65,173 54.53 7,35,320 31.69 

4 Aug 08 2,50,935 13.10 10,79,934 56.40 5,84,021 30.50 

5 Sep 08 2,90,713 12.13 13,61,914 56.85 7,43,118 31.02 

6 Oct 08 2,33,594 12.40 10,34,923 54.95 6,14,776 32.64 

 
1.6 Summary of Members’ Trading Activity: 
 
1.6.1 Total Turnover (F&O Segment) 

 
Month 

Number of Members 
May 08 Jun 08 Jul 08 Aug 08 Sep 08 Oct 08 

Upto Rs. 10 crores 59 50 58 64 58 78 
Rs. 10 crores upto Rs. 50 crores 104 100 99 114 107 130 
Rs. 50 crores upto Rs.250 crores 215 211 195 210 219 229 
Rs. 250 crores upto Rs.500 crores 109 109 126 117 114 102 
Rs. 500 crores upto Rs.1000 crores 110 89 85 97 87 102 
Rs. 1000 crores and more 243 289 297 273 301 246 
 
1.6.2 Total Turnover (Futures sub segment) 

 
Month 

Number of Members 
May 08 Jun 08 Jul 08 Aug 08 Sep 08 Oct 08 

Upto Rs. 10 crores 66 62 71 80 78 103 
Rs.10 crores upto Rs.50 crores 111 119 121 133 121 150 
Rs.50 crores upto Rs.250 crores 230 234 222 229 245 251 
Rs.250 crores upto Rs.500 crores 106 97 106 106 118 99 
Rs.500 crores upto Rs.1000 crores 115 98 97 102 91 95 
Rs 1000 crores and more 212 238 243 225 233 189 
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1.6.3 Total turnover (Options sub segment) 

 
Month 

Number of Members 
May 08 Jun 08 Jul 08 Aug 08 Sep 08 Oct 08 

Upto Rs. 10 crores 325 271 262 291 260 297 
Rs.10 crores upto Rs.50 crores 189 179 163 154 163 182 
Rs.50 crores upto Rs.250 crores 194 180 196 209 195 181 
Rs.250 crores upto Rs.500 crores 38 69 64 63 73 76 
Rs.500 crores upto Rs.1000 crores 33 43 61 57 70 38 
Rs 1000 crores and more 61 106 114 101 125 113 
 

  1.7 Value wise contribution of the Top Members: 

  
1.7.1 Futures sub segment 

 
Month 

Percentage contribution to sub-segment turnover 
May 08 Jun 08 Jul 08 Aug 08 Sep 08 Oct 08 

Top 5 Members 16 17 18 17 16 16 
Top 10 Members 25 26 26 26 25 23 
Top 15 Members 32 33 33 32 31 30 
Top 25 Members 42 43 43 42 41 41 

 
 
  
1.7.2 Options sub-segment 

 
Month 

Percentage contribution to sub-segment turnover 
May 08 Jun 08 Jul 08 Aug 08 Sep 08 Oct 08 

Top 5 Members 21 18 17 18 20 21 
Top 10 Members 35 32 30 31 33 34 
Top 15 Members 45 42 40 42 42 44 
Top 25 Members 59 55 54 56 56 56 
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1.8 Comparative analysis of the Traded Value in the F&O Segment with the Cash Segment: 
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1.9 Monthwise Productwise Basic Statistics: 
 

*There have been no trades in Interest Rate Futures for the period under consideration.  

 
 

 

 

 

 

 
 

Category Product May-08 Jun-08 Jul 08 Aug 08 Sep 08 Oct 08 % 
change 
from  

May- 08 
to Oct-

08 

% 
change 
from 

Sep-08 
to Oct-

08 
Traded Value (Rs in crores)     
Total  Stock Futures 380161 375987 382601 324011 332728 239264 -37.06 -28.09 

Index Futures 267641 377939 395380 300449 380198 324962 21.42 -14.53 
Stock Options 21040 21430 24985 20883 23323 12911 -38.64 -44.64 
Index Options 129067 308709 357209 312102 461623 364510 182.42 -21.04 

 

Daily 
Average  

Stock Futures 19008 17904 16635 16201 15844 11963 -37.06 -24.49 
Index Futures 13382 17997 17190 15022 18105 16248 21.42 -10.26 
Stock Options 1052 1020 1086 1044 1111 646 -38.64 -41.89 
Index Options 6453 14700 15531 15605 21982 18226 182.43 -17.09 

Number of Contracts 

Total  Stock Futures 16693260 19154946 22232227 17594216 20076138 19858409 18.96 -1.08 
Index Futures 11161427 17941870 20423139 14433984 19332343 21649445 93.97 11.99 
Stock Options 906408 939877 1252290 1029701 1304655 889593 -1.86 -31.81 
Index Options 5078960 13564436 16889704 13835642 21398430 20737381 308.30 -3.09 

  

Daily 
Average  

Stock Futures 834663 912140 966619 879711 956007 992920 18.96 3.86 
Index Futures 558071 854375 887963 721699 920588 1082472 93.97 17.58 
Stock Options 45320 44756 54447 51485 62126 44480 -1.85 -28.40 
Index Options 253948 645926 734335 691782 1018973 1036869 308.30 1.76 

Open Interest (end of respective expiry day) 

Value in 
Rs. Crore 

Stock Futures 28249 25746 23633 25290 27425 13865 -50.92 -49.44 
Index Futures 18528 18987 16801 15680 18725 13502 -27.13 -27.89 
Stock Options 3495 3434 3437 3572 5443 2451 -29.87 -54.97 
Index Options 26352 27382 28180 30370 40142 30755 16.71 -23.38 

 
Number of 
contracts 

Stock Futures 1499146 1514534 1477930 1338789 1280538 1062711 -29.11 -17.01 
Index Futures 1040521 1159243 879183 655132 631534 628300 -39.62 -0.51 
Stock Options 252941 257632 274533 79071 143211 44500 -82.41 -68.93 
Index Options 1379357 1633877 1748063 1107136 1277561 1063646 -22.89 -16.74 

Number of trading Days 20 21 23 20 21 20 
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1.10 Comparative Analysis – World Exchanges (Jan-May 2008) 
 
Top 10 Derivatives Exchanges ranked by Number of Contracts Traded and/or Cleared 
 

Rank Exchange Jan-May 2008 Jan-May 2007 % Change 
  1 CME Group (1) 1,290,908,003 1,044,131,467 23.63% 
2 Eurex 948,399,603 774,282,551 22.49% 
3 Korea Exchange 946,021,483 1,137,456,745 -16.83% 
4 Liffe (2) 471,262,195 362,449,538 30.02% 
5 Chicago Board Options Exchange 454,457,564 351,629,603 29.24% 
6 International Securities Exchange 423,856,241 289,868,038 46.22% 
7 Philadelphia Stock Exchange 214,438,533 138,627,737 54.69% 
8 National Stock Exchange of India 182,673,718 124,890,260 46.27% 
9 New York Mercantile Exchange 181,857,827 143,864,215 26.41% 
10 NYSE Arca Options 180,841,874 114,953,879 57.32% 

 
* Source: www.futuresindustry.org 
(1) includes CME and CBOT markets 
(2) includes Belgian, Dutch, French, Portuguese and U.K. markets 
 
 
The Top 20 Equity Index: - A listing of the most actively traded futures and options contracts 
worldwide ranked by number of contracts traded 
 

Rank Exchange Jan-May 
2008 

Jan-May 2007 % 
Change 

  1 Kospi 200 Index Options, KRX 916,941,131 1,112,784,560 -17.6% 
2 E-mini S&P 500 Index Futures, CME 226,422,149 128,748,230 75.9% 
3 DJ Euro Stoxx 50 Index Futures, Eurex 156,890,981 114,056,407 37.6% 
4 DJ Euro Stoxx 50 Index Options, Eurex 149,673,325 98,485,698 52.0% 
5 SPDR S&P 500 ETF Options * 103,673,162 33,684,273 207.8% 
6 Powershares QQQ ETF Options * 88,658,781 59,749,816 48.4% 
7 S&P CNX Nifty Index Futures, NSE (India) 69,130,180 48,703,668 41.9% 
8 iShares Russell 2000 ETF Options * 66,016,280 47,873,560 37.9% 
9 S&P 500 Index Options, CBOE 64,725,202 61,087,485 6.0% 
10 Financial Select Sector SPDR ETF Options * 44,273,923 5,243,277 744.4% 
11 E-mini Nasdaq 100 Index Futures, CME 43,383,248 34,551,218 25.6% 
12 Dax Index Options, Eurex 41,860,491 34,904,305 19.9% 
13 Taiex Index Options, Taifex 37,338,684 36,751,861 1.6% 
14 TA-25 Index Options, TASE (Israel) 37,318,518 36,258,976 2.9% 
15 RTS Index Futures, RTS (Russia) 34,242,896 5,922,507 478.2% 
16 Nikkei 225 Mini Futures, OSE 33,940,649 14,225,191 138.6% 
17 E-mini Russell 2000 Index Futures, CME 27,119,232 19,956,548 35.9% 
18 S&P CNX Nifty Index Options, NSE (India) 23,411,482 19,238,547 21.7% 
19 CAC 40 Futures, Liffe 20,258,858 17,187,008 17.9% 
20 Kospi 200 Index Futures, KRX 20,075,468 17,839,527 12.5% 

 
* Traded on multiple U.S. options exchanges 
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2 FUTURES SEGMENT (October 2008)      
 

 2.1 Top 5 Traded Symbols 

NIFTY
302980
53.70%

RELIANCE
23718
4.20%SBIN

16551
2.93%

MINIFTY
11525
2.04%

BANKNIFTY
10327
1.83%

OTHERS 
199125
35.29%

Traded Value (Rs. in crores)

 
 

2.2 Top 5 most active Futures contracts: 

Sr. 
No. Contract Descriptor 

 
 

No. of 
Contracts 

Traded 
Value (Rs. 

Crores) 

Percentage of 
Contracts to 

Total 
Contracts 

1 NIFTY OCTOBER 2008 15814491 256,722 38 

2 NIFTY NOVEMBER 2008 3166393 44,941 8 

3 RELIANCE OCTOBER 2008 1867331 20,477 4 

4 MINIFTY OCTOBER 2008 1401622 9,258 3 

5 ICICIBANK OCTOBER 2008 1192780 8,806 3 

  OTHERS 18,065,237 224,021 44 

  TOTAL  41,507,854 
                          

564,225  100 
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2.3   Top 5 Symbols by Open Interest (number of contracts) (on October 29th, 2008) 

NIFTY; 595,115; 
35.19%

RELIANCE; 
73,242; 4.33%ICICIBANK; 

62,544; 3.70%

LT; 47,882; 2.83%

RCOM; 30,371; 
1.80%

OTHERS; 
881,857; 52.15%
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2.4 Cost of carry (in percentage) for Near Month Contracts 
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3. OPTIONS SEGMENT (October 2008) 
 
3.1 Top 5 Traded Symbols 

NIFTY; 364,484.60; 
96.57%

RELIANCE; 
2,618.20; 0.69%

NTPC; 1,434.39; 
0.38%

RPL; 1248.61; 0.33%

ICICIBANK; 1003.02; 
0.27%

OTHERS; 6631.89; 
1.76%

Traded Value (Rs. in crores)

 
 
  3.2 Top 5 most active Options contracts: 

 

Sr. No. Contract Descriptor 
No. of 

Contracts 
Traded Value 
(Rs. In crs) 

Percentage of 
contracts to 

total contracts 
1  NIFTY OCTOBER 2008 PE 3100 1,170,519 18,818 5 
2  NIFTY OCTOBER 2008 CE 3600 1,044,437 19,230 5 
3  NIFTY OCTOBER 2008 CE 3300 1,002,808 16,976 5 
4  NIFTY OCTOBER 2008 CE 3700 962,108 18,166 5 
5  NIFTY OCTOBER 2008 CE 3400 920,364 16,053 4 
  OTHERS 16,526,738 288,179 76 
  TOTAL  21,626,974 377,421 100 

 
3.3 Option Exercises – Analysis (Contract Month October 2008) 
 

Underlying 

Option Type 
Total No. of 
contracts 
exercised 

% to 
Total  Call  Put 

Nifty(NIFTY/MINIFTY) 23575 387241 410816 85.93 

Other Indices 0 8619 8619 1.80 

Stocks 4700 53929 58629 12.26 
Total  28275 449789 478064 100.00 

 
Underlying-wise Date-wise details of Stock Option contracts exercised: - Exercise_102008.xls 
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3.4 Top 5 Symbols by Open Interest (number of contracts) (on October 29th, 2008) 
 
3.4.1 Call Options 

NIFTY; 514857; 
93.83%

RELIANCE; 
9975; 1.82%

RCOM; 2780; 
0.51%INFOSYSTCH; 

2433; 0.44%

TATASTEEL; 
2279; 0.42%

OTHERS; 
16,368; 2.98%

Open Interest for Call Options
(Number of contracts)

 
 
 
 
3.4.2   Put Options 

NIFTY; 548703; 
98.08%

RELIANCE; 4019; 
0.72%

STER; 1825; 
0.33%ICICIBANK; 702; 

0.13%

RPL; 557; 0.10%

OTHERS; 3648; 
0.65%

Open Interest for Put Options
(Number of contracts)
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3.5     Put Call Ratios (Contract Month October 2008) 
 
3.5.1 NIFTY Options (number of contracts traded)  

0.30

0.45

0.60

0.75

0.90

1.05

1.20

1.35

1.50

1.65

1.80

1.95

2.10

2.25

2.40

2.55

2.70

2.85

3.00

0.00

100,000.00

200,000.00

300,000.00

400,000.00

500,000.00

600,000.00

700,000.00

800,000.00

900,000.00

1-
O

ct
-0

8

3-
O

ct
-0

8

6-
O

ct
-0

8

7-
O

ct
-0

8

8-
O

ct
-0

8

10
-O

ct
-0

8

13
-O

ct
-0

8

14
-O

ct
-0

8

15
-O

ct
-0

8

16
-O

ct
-0

8

17
-O

ct
-0

8

20
-O

ct
-0

8

21
-O

ct
-0

8

22
-O

ct
-0

8

23
-O

ct
-0

8

24
-O

ct
-0

8

27
-O

ct
-0

8

28
-O

ct
-0

8

29
-O

ct
-0

8

31
-O

ct
-0

8

Pu
t-C

al
l R

at
io

N
um

be
r o

f c
on

tra
ct

s

Date

Calls Puts Put Call Ratio

 
3.5.2 Stocks Options (number of contracts traded)  
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3.5.3 NIFTY Options (Open Interest in number of contracts) 
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3.5.4 Stocks Options (Open Interest in number of contracts)  
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National Stock Exchange of India Ltd 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra East, 
Mumbai 400 051 
Tel : 91-22-2659 8100 / 5641 8100 
 
 
Futures & Options Market Watch: 
Tel : 91-22-2659 8151 / 2659 8152 
Fax : 91-22-2659 8449 
 
 
Futures & Options Clearing & Settlement: 
Tel : 91-22-2659 8165 / 2659 8265 
 
 
Futures & Options Risk Management: 
Tel : 91-22-2659 8266 / 2659 8214 
 
 
CTCL Enquiries: 
Tel : 91-22-2659 8150 
 
 
Membership Department: 
Tel : 91-22-2659 8245 / 2659 8246 / 2659 8247 / 2659 8248 
 
 
Investor Grievances: 
Tel : 91-22-2659 8190 
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